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&RS\ ULJKW�#�� � � � �3KLOLSSLQH�3UHSDUHGQHVV�3DUWQHUVKLS

$OO�ULJKWV�UHVHUYHG��$Q\ �SDUW�RI�WKLV�SXEOLFDWLRQ�PD\ �EH
UHSURGXFHG��GLVWULEXWHG��RU�WUDQVPLWWHG�LQ�DQ\ �IRUP�RU�E\ �DQ\
PHDQV��LQFOXGLQJ�SKRWRFRS\ LQJ��UHFRUGLQJ��RU�RWKHU�HOHFWURQLF�RU
PHFKDQLFDO�PHWKRGV��HYHQ�ZLWKRXW�SHUPLVVLRQ�RI�WKH�SXEOLVKHU�DV
ORQJ�DV�LW�ZLOO�EH�SURSHUO\ �FLWHG�





7KH� &2 9,' � �� � SDQGHPLF� FDXVHG� D� JUHDW� LPSDFW� RQ� WKH� JHQHUDO
KHDOWK� DV� ZHOO� DV� WKH� VRFLR� HFRQRPLF� VWDQGLQJ� RI� WKH� FRXQWULHV
ZRUOGZLGH�

,Q�WKH�3KLOLSSLQHV��GLIIHUHQW�PHDVXUHV�ZHUH�WDNHQ�E\ �WKH�JRYHUQPHQW
WR�IODWWHQ�WKH�FXUYH�RI�&2 9,' � �� �FDVHV�LQ�WKH�FRXQWU\ ��7KH�PHDVXUHV�
KRZHYHU��DOVR�KDG�JUDYH�VRFLR� HFRQRPLF�LPSDFW�WR�WKH�FRPPXQLWLHV
HVSHFLDOO\ � WR� WKH� PRVW� YXOQHUDEOH� JURXSV� LQ� WKRVH� DUHDV� XQGHU� DQ
( QKDQFHG� &RPPXQLW\ � 4 XDUDQWLQH� �( &4 �� �PRVWO\ � LQ� WKH� 1DWLRQDO
&DSLWDO� 5HJLRQ��� $FFRUGLQJ� WR� ,ERQ� ) RXQGDWLRQ�� ˜• XVLQJ� � � �� � DQG
� � �� �ODERU�IRUFH�GDWD�� �� �� �PLOOLRQ�ZRUNLQJ�) LOLSLQRV�RU�� � � �RI� � � ��
PLOOLRQ� HPSOR\ HG� KDYH� EHHQ� GLVSODFHG� E\ � WKH� ( &4 �� š' LVSODFHG›
UHIHUV� WR� MRE� ORVVHV�� SDUW� WLPH� ZRUN�� UHGXFHG� SD\ �� DQG� RWKHU
GLVUXSWLRQV�LQ�OLYHOLKRRGV�HVSHFLDOO\ �E\ �LQIRUPDO�HDUQHUV�™�7KLV�PHDQW
D�ORW�RI�KXQJU\ �DQG�DQJU\ �GLVDGYDQWDJHG�) LOLSLQRV�DUH�VWLOO�LQ�QHHG�RI
KHOS�
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,Q� WKH� LQLWLDO� UXQ� RI� WKH� &2 9,' � �� � SDQGHPLF� LQ� WKH� FRXQWU\ �� D
JURZLQJ� QHHG� ZDV� IHOW� WR� VWUHQJWKHQ� WKH� HPHUJHQF\ � FDSDFLWLHV� RI
ORFDO� DFWRUV� LQ� DOO� OHYHOV� RI� JRYHUQDQFH�� $V� D� FRQWULEXWLRQ� WR� WKDW
JRDO�� WKH� 3KLOLSSLQH� 3UHSDUHGQHVV� 3DUWQHUVKLS� �3KLO3UHS�� XQGHUWRRN�
� DFWLYLWLHV� DLPHG� DW� LPSURYLQJ� WKH� VXVWDLQDELOLW\ � RI� HIIRUWV� E\ � WKH
IURQW� OLQHUV� E\ � HQVXULQJ� WKHLU� VRXQG� PHQWDO� KHDOWK� DQG� ZHOOEHLQJ
WKURXJK�WKH�IROORZLQJ�
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,Q�SDUWQHUVKLS�ZLWK�PHQWDO�KHDOWK
SURIHVVLRQDOV��,Q�7RXFK
&RPPXQLW\ �6HUYLFHV��3KLO3UHS
GHYHORSHG�D�0 HQWDO�+HDOWK�DQG
3V\ FKRVRFLDO�6XSSRUW�6HUYLFHV
�0 +� 366��PRGXOH��7KLV�PRGXOH
ZDV�XVHG�LQ�WKH�FRQGXFW�RI�WKH
RQOLQH�VHVVLRQV��,WV�GHYHORSPHQW
XQGHUZHQW�LPSURYHPHQWV�IURP�LWV
LQFHSWLRQ��LQFRUSRUDWLQJ�OHDUQLQJV
IURP�WKH�VHVVLRQV�FRQGXFWHG�DQG
IURP�WKH�LQQRYDWLRQV�GRQH�E\ �WKH
IDFLOLWDWRUV�
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� ��$ POEVDU�PG�UI JSUFFO�	�� 
�. ) �144�POMJOF�TFTTJPOT

$�WRWDO�RI�WKLUWHHQ���� ��0 +� 366�RQOLQH�VHVVLRQV�ZLWK�D�WRWDO�RI�QLQHW\ �
VHYHQ��� � ��SDUWLFLSDQWV�FRQVLVWHG�RI�SHRSOH�IURP�GLIIHUHQW�ILHOGV�DQG
DVSHFWV� RI� IURQWOLQH� LQLWLDWLYHV� VXFK� DV� VRFLDO� ZRUNHUV�� WUDIILF
HQIRUFHUV�� DGPLQLVWUDWLYH� DLGHV�� GRFWRUV�� FULVLV� OLQH� RSHUDWRUV�� FDOO
WDNHUV�� PRQLWRULQJ� SHUVRQQHO�� VDIHW\ � RIILFHUV�� RSHUDWLRQV� SHUVRQQHO�
DQG� PXQLFLSDO� GLVDVWHU� ULVN� UHGXFWLRQ� DQG� PDQDJHPHQW� �' 550 �
ZRUNHUV�� 7KH� GDWD� VKRZV� WKDW� WKH� FRQFHQWUDWLRQ� RI� &2 9,' � ��
LQIHFWLRQ� LV� KLJKHVW� LQ� XUEDQ� DUHDV�� SDUWLFXODUO\ � LQ� 0 HWUR� 0 DQLOD�
ZKLFK�LV�ZK\ �3KLO3UHS�WDUJHWHG�WKH�DUHDV�RI�4 XH] RQ�&LW\ �DQG�3DVLJ
&LW\ �� 7KH� ODWWHU� LV� QRWHZRUWK\ � LQ� LWV� LQQRYDWLYH� HIIRUWV� LQ� SUHYHQWLQJ
WKH� VSUHDG� RI� WKH� &2 9,' � �� � LQ� LWV� ORFDOLW\ �� SURYLQJ� WR� EH� DQ
LQYDOXDEOH�SDUWQHU�LQ�WKH�FRQGXFW�RI�WKH�RQOLQH�0 +� 366�VHVVLRQV��2 Q
WKH�RWKHU�KDQG��4 XH] RQ�&LW\ �FRQVWDQWO\ �UHPDLQV�RQH�RI�WKH�KRWEHGV
RI�WKH�SDQGHPLF��OHDGLQJ�WR�KLJKHU�ZRUNORDGV�DQG�EXUQRXW�UDWHV�IRU
WKH� IURQW� OLQHUV�� ,Q� DGGLWLRQ�� 3KLO3UHS� WRRN� WKH� LQLWLDWLYH� WR� LQFOXGH
GRFWRUV� DV� WDUJHW� SDUWLFLSDQWV� DQG� ZDV� DEOH� WR� KROG� D� VHVVLRQ� IRU
GRFWRUV�IURP�2 VSLWDO�QJ�0 DNDWL��
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7KH�VHVVLRQV�DLPHG�WR�FUHDWH�D�VSDFH�ZKHUH�IURQW� OLQHUV�FDQ�VKDUH
WKHLU� &2 9,' � �� � H[ SHULHQFHV�� LQFOXGLQJ� WKH� VWUHVVHV� WKH\ � IDFHG� DQG
WKH�FRSLQJ�PHFKDQLVPV�WKH\ �HPSOR\ HG��WR�UHQHZ�WKHLU�YLJRU�DQG�WR
SODQ� IRU� WKHLU� QH[ W� VWHSV� IRUZDUG�� ) XUWKHUPRUH�� D� FRQQHFWLRQ� LV
PDLQWDLQHG� ZLWK� WKH� SDUWLFLSDQWV� WKURXJK� JURXS� FKDWV� IRU� HDFK
FOXVWHU�� 7KLV� SURYLGHV� D� PHFKDQLVP� IRU� WKH� JURXSV� WR� FRQWLQXRXVO\
LQWHUDFW� FRQVLGHULQJ� WKHLU� VLPLODU� VLWXDWLRQV� DQG� VWD\ � LQ� WRXFK� ZLWK
RQH�DQRWKHU�IRU�IXUWKHU�VXSSRUW��3KLO3UHS�IDFLOLWDWRUV�DUH�DOVR�SDUW�RI
WKH�PHFKDQLVP�WR�HQVXUH�WKDW�DVVLVWDQFH�LV�RQO\ �D�PHVVDJH�RU�FDOO
DZD\ ��

� ��%FWFMPQNFOU�PG�. ) �144�$ BTF�4UPSZ�$ PMMFDUJPO

$ORQJ� ZLWK� WKH� RQOLQH� 0 +� 366� VHVVLRQV� FRQGXFWHG�� 3KLO3UHS
LGHQWLILHG� NH\ � ILJXUHV� IURP� WKH� SDUWLFLSDQWV� ZKR� KDYH� DJUHHG� WR
VKDUH� WKHLU� VWRULHV� RI� UHVLOLHQFH� DPLGVW� WKH� &2 9,' � �� � SDQGHPLF�
7KHLU�VWRULHV�ZHUH�FRPSLOHG�DQG� IRUPHG�LQWR�D�NQRZOHGJH�SURGXFW
KLJKOLJKWLQJ� WKH� VWUHQJWK� DQG� UHVLOLHQFH� RI� RXU� PRGHUQ� GD\ � KHURHV
GXULQJ�WKH�FRXQWU\ ›V�FULVLV��
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6L[ ��� ��VWRULHV�RI
VKDUHG�H[ SHULHQFHV
FRPLQJ�IURP
GLIIHUHQW
SHUVSHFWLYHV�RI
KRSH��OHDGHUVKLS�
DQG�GHWHUPLQDWLRQ
DUH�HQFDSVXODWHG�LQ
WKH�WLPHO\ �DQG
UHOHYDQW�NQRZOHGJH
SURGXFW�



� ��8 FCJOBST�PO�QBOEFNJD�SFTJMJFODF�BOE�SFDPWFSZ�GPS�. 4. &T�
����BOE�PUI FS�JEFOUJGJFE�WVMOFSBCMF�TFDUPST

) URP� 6HSWHPEHU� WR� 2 FWREHU� � � � � �� 3KLO3UHS� RUJDQL] HG� WKUHH� �� �
ZHELQDU�VHVVLRQV�

�����L��( QJDJLQJ�0 60 ( V�LQ�' LVDVWHU�3UHSDUHGQHVV�DQG�5HVSRQVH
��������$LPHG�WR�SUHVHQW�UHOHYDQW�GDWD�RQ�SRVW� GLVDVWHU�DVVHVVPHQW�DV�
��������UHJDUGV�UHFHQW�QDWXUDO�DQG�KXPDQ� LQGXFHG�GLVDVWHUV��WKH�
��������ZHELQDU�KLJKOLJKWHG�EHVW�SUDFWLFHV�LQ�GLVDVWHU�UHVSRQVH�
��������PHDVXUHV�DQG�HIIRUWV�IURP�JRYHUQPHQW�DJHQFLHV��SULYDWH�
��������VHFWRUV��DQG�KXPDQLWDULDQ�RUJDQL] DWLRQV�

����LL��3DQGHPLF� $GDSWLYH�DQG�5HVLOLHQW�0 60 ( �6XSSO\ �&KDLQV
��������7KLV�ZHELQDU�IRFXVHG�RQ�KHOSLQJ�0 60 ( V�GHYHORS�LQQRYDWLYH�
��������DQG�SURDFWLYH�VWUDWHJLHV�IRU�WKHLU�HQWHUSULVHV��%HLQJ�RQH�RI�WKH�
��������KHDYLO\ �DIIHFWHG�VHFWRUV�EHFDXVH�RI�WKH�SDQGHPLF� LQGXFHG�
��������GLVUXSWLRQ��WKH�ZHELQDU�SURYLGHG�LQVLJKWV�RQ�KRZ�WKH\ �FDQ�
��������PDNH�WKHLU�VXSSO\ �FKDLQV�VHFXUH�DQG�UHVLOLHQW�DJDLQVW�GLIIHUHQW�
��������KD] DUGV�

���LLL��7KH�' LJLWDO�6KLIW��$GDSWLQJ�WR�%XVLQHVV�DQG�( GXFDWLRQ�
�������&KDOOHQJHV�LQ�WKH�1HZ�1RUPDO
�������7KH�ZHELQDU�LQWHQGHG�WR�SURYLGH�0 60 ( V
�������DQG�HGXFDWRUV�ZLWK�JXLGDQFH�RQ�PDNLQJ
�������WKH�SLYRW�WR�LQFUHDVHG�RQOLQH�SUHVHQFH�
�������7KH�VSHFLILF�WRSLFV�IRFXVHG�RQ�RQOLQH
�������PDUNHWLQJ�DQG�WUDLQLQJ��FRQVXPHU
�������EHKDYLRU�DQDO\ VLV��VKLIW�WR
�������H� FRPPHUFH��DQG�VHFXULQJ
�������GDWD�RQOLQH��
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� ��*&$ �NBUFSJBMT�TVDI �BT�POMJOF�QPTUFST�TPDJBM�NFEJB�DBSET�
����BOE�JOGPHSBQI JDT�PO�$ 0 7*%��� �BXBSFOFTT�SBJTJOH�BOE�
����QSFWFOUJPO�JO�UI F�XPSLQMBDF�BOE�JO�UI F�DPNNVOJUZ

7R� LQFUHDVH� DZDUHQHVV� DQG� LQIRUPDWLRQ� LQ� FRQWULEXWLRQ� WR� WKH
SUHYHQWLRQ�DQG�UHVSRQVH�HIIRUWV�WR�WKH�&2 9,' � �� �SDQGHPLF��VL[ � �� �
LQIRUPDWLRQ�� HGXFDWLRQ�� DQG� FRPPXQLFDWLRQ� �,( &�� PDWHULDOV� ZHUH
GHYHORSHG� DQG� GLVVHPLQDWHG� LQ� 6HSWHPEHU� � � � � �� ,Q� OLQH� ZLWK� WKH
RYHUDOO�WKHPH�RI�SDQGHPLF�UHVLOLHQFH�DQG�UHFRYHU\ � IRU�0 60 ( V�DQG
RWKHU�YXOQHUDEOH�VHFWRUV��WKH�,( &�PDWHULDOV�IRFXVHG�RQ�WKH�IROORZLQJ
WRSLFV�� �L�� ZRUNSODFH� KHDOWK� DQG� VDIHW\ �� �LL�� 0 60 ( � GLVDVWHU
SUHSDUHGQHVV� DQG� UHVLOLHQFH�� �LLL�� PHQWDO� KHDOWK� DQG� SV\ FKRVRFLDO
VXSSRUW� VHUYLFHV� �0 +� 366�� IRU� WKH� IURQW� OLQHUV�� �LY�� 0 60 ( � GLJLWDO
WUDQVIRUPDWLRQ�� �Y��SHUVRQV�ZLWK�GLVDELOLWLHV� RZQHG�HQWHUSULVHV��DQG
�YL��JHQGHU�DQG�GHYHORSPHQW�IRU�0 60 ( V��
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� ��*OGPNFSDJBM�PO�QSFQBSFEOFTT�BOE�SFTQPOTF�GPS�QBOEFNJD�
����BOE�PUI FS�I B[ BSET�JO�UI F�DPNNVOJUZ�BOE�JO�UI F�XPSLQMBDF

7KUHH� �� �� LQIRPHUFLDOV� WKDW� VHHN� WR� FRQWULEXWH� WR� HIIHFWLYH� ULVN
FRPPXQLFDWLRQ� DJDLQVW� WKH� VSUHDG� RI� WKH� &2 9,' � �� � YLUXV� ZHUH
SURGXFHG��: LWK�WKDW�RYHUDOO�WKHPH�LQ�PLQG��WKH�WKUHH��� ��LQIRPHUFLDOV
FRYHU�WKH�IROORZLQJ�WRSLFV�� �L��( QWHUSULVH�5HVLOLHQFH�DJDLQVW�&2 9,' �
�� � �1HJRV\ RQJ� 0 DWLED\ � /DEDQ� VD� &2 9,' � �� ��� �LL�� ) DPLO\
3UHSDUHGQHVV� IRU� D� 3DQGHPLF� �3DPLO\ DQJ� /DJLQJ� +DQGD� /DEDQ� VD
&2 9,' � �� ��� DQG� �LLL�� 3URWHFWLQJ� 0 HQWDO� +HDOWK� DJDLQVW� ,QIRGHPLD
�3DQJDODJDDQ�DQJ�0 HQWDO�+HDOWK�/DEDQ�VD�) DNH�1HZV���

7KH� LQIRPHUFLDOV� SUHVHQWHG� VWRULHV� RI� HQWHUSULVH� RZQHUV�� ) HO\ � DQG
-XDQ��ZKR�KDYH�EHHQ�DIIHFWHG�E\ �WKH�LPSDFWV�RI�&2 9,' � �� �LQ�WKHLU
UHVSHFWLYH� WRZQV�� : LWK� WKH� 3KLOLSSLQHV� EHLQJ� D� GLVDVWHU� SURQH
FRXQWU\ ��HVSHFLDOO\ �WKRVH�FDXVHG�E\ �QDWXUDO�KD] DUGV��WKH�LQIRPHUFLDO
WDFNOHG� SUHSDUHGQHVV� DQG� UHVSRQVH� PHDVXUHV� UHFRJQL] LQJ
FRPSRXQGLQJ�KD] DUGV�ZLWK�D�VSHFLDO�OHQV� IRU�SDQGHPLFV��7KH�VWRU\
FRPSDUHG�KRZ�WZR�HQWUHSUHQHXUV�UHVSRQG�LQ�SURWHFWLQJ�DQG�

�



FRPSDUHG� KRZ� WZR� HQWUHSUHQHXUV� UHVSRQG� LQ� SURWHFWLQJ� DQG
SUHSDULQJ� WKHLU� UHVSHFWLYH� EXVLQHVVHV� DQG� IDPLOLHV� DJDLQVW� WKHVH
KD] DUGV�� 7KH� VWRU\ � GLVFXVVHG� SUHSDUHGQHVV� WLSV�� DFFHVV� WR
NQRZOHGJH�SURGXFWV�VXFK�DV�UHVRXUFHV�DQG�WRRONLWV�DYDLODEOH�RQOLQH�
DQG� DVVLVWDQFH� IURP� JRYHUQPHQW� DJHQFLHV� DQG� SULYDWH� VHFWRU
RUJDQL] DWLRQV��

7KH� LQIRPHUFLDOV� DOVR� WDFNOHG� KRZ� HYHU\ RQH� GHDOW� ZLWK� FRQIXVLRQ
DQG� FKDOOHQJHV�� HVSHFLDOO\ � LQ� WKH� VRFLR� HFRQRPLF� DVSHFW� EURXJKW
DERXW� E\ � WKH� SDQGHPLF�� 7R� IXUWKHU� FXOWLYDWH� WKH� PHVVDJH� RI� KRSH
DQG� UHVLOLHQFH�� WKH� LQIRPHUFLDOV� HPSKDVL] HG� NH\ � SRLQWV� RQ� WKH
LPSRUWDQFH� RI� GLVDVWHU� SUHSDUHGQHVV� DQG� UHVSRQVH�� FRPPXQLW\
HQJDJHPHQW�� DQG� PHQWDO� KHDOWK� SULRULWL] DWLRQ�� 7KH� YLGHRV� FDQ� EH
YLHZHG� LQ� WKH� 3KLOLSSLQH� ' LVDVWHU� 5HVLOLHQFH� ) RXQGDWLRQ
V� <RX7XEH
&KDQQHO�

������ ��$ 0 7*%��� �BOBMZTJT�NFFUJOHT�GPS�DMVTUFST

��

$� IUDPHZRUN� ZDV� GHYHORSHG� E\ � WHFKQLFDO� ZULWHUV
FRPPLVVLRQHG� E\ � 3KLO3UHS�� ,W� VHUYHG� DV� D� JXLGH� LQ� WKH
IDFLOLWDWLRQ� RI� WKH� DFWLYLW\ �� ,QVWHDG� RI� KROGLQJ� RQO\ � ILYH� �� �
FOXVWHU�PHHWLQJV��D�WRWDO�RI��� �FOXVWHU�PHHWLQJV��IRFXV�JURXS
GLVFXVVLRQ�� DQG� NH\ � LQIRUPDQW� LQWHUYLHZV� ZHUH� FRQGXFWHG�
7KH� SDUWLFLSDQWV� FDPH� IURP� LGHQWLILHG� ORFDO� JRYHUQPHQW
XQLWV��/ * 8V��ZLWK�WKH�KLJKHVW�DQG�ORZHVW�LQIHFWLRQ�UDWHV��NH\
QDWLRQDO� DJHQFLHV�� SULYDWH� VHFWRU� FRPSDQLHV�� DQG� FLYLO
VRFLHW\ � RUJDQL] DWLRQV�� 7KLV� ZDV� GRQH� WR� HQVXUH� KROLVWLF
FRQVLGHUDWLRQ�LQ�FRPLQJ�XS�ZLWK�D�PRUH�UHDOLVWLF�RXWSXW�



��

� ��$ 0 7*%��� �BGUFS�BDUJPO�SFWJFX

' RFXPHQWDWLRQ� RI� OHVVRQV� OHDUQHG� IRFXVLQJ� RQ� WKH� LPSOHPHQWDWLRQ
RI�3KDVH� ,�DQG� ,,�RI�WKH�1DWLRQDO�$FWLRQ�3ODQ�ZHUH�GHYHORSHG��7KLV
GRFXPHQW�LQFOXGHG�WKH�WLPHOLQH�RI�DFWLRQV�IURP�WKH�SODQQLQJ�SKDVH
XS�WR�WKH�LPSOHPHQWDWLRQ�RI�WKH�QDWLRQDO�DJHQFLHV�GRZQ�WR�WKH�ORFDO
JRYHUQPHQW�XQLWV��6HYHUDO�JDSV�DQG�EDUULHUV�ZHUH�LGHQWLILHG��$W�WKH
VDPH� WLPH�� EHVW� SUDFWLFHV� ZHUH� DOVR� GRFXPHQWHG�� 7KH� GRFXPHQW
KDV�DOUHDG\ �EHHQ�HQGRUVHG�WR�2 &' ��ZKLFK�DFWV�DV�WKH�VHFUHWDULDW
DQG� H[ HFXWLYH� DUP� RI� WKH� 1DWLRQDO� ' LVDVWHU� 5LVN� 5HGXFWLRQ� DQG
0 DQDJHPHQW�&RXQFLO��1' 550 &��RI�WKH�3KLOLSSLQHV�� ,W�LV�KRSHG�WKDW
WKH�UHFRPPHQGDWLRQV�LGHQWLILHG�LQ�WKH�GRFXPHQW�ZLOO�EH�XWLOL] HG�IRU
WKH� GHYHORSPHQW� RI� WKH� FRXQWU\ ›V� UHVSRQVH� SODQ� IRU� HPHUJLQJ� DQG
UH� HPHUJLQJ�LQIHFWLRXV�GLVHDVHV�

0 RUHRYHU�� 3KLO3UHS� FRQGXFWHG� DQ� DIWHU� DFWLRQ� UHYLHZ� �$$5�
ZRUNVKRS�RQ��� � -DQXDU\ �� � � ��� ,W�VRXJKW�WR�UHYLHZ�WKH�DFWLRQV�WDNHQ
DW�HDFK�SKDVH�RI�WKH�&2 9,' � �� �SDQGHPLF�UHVSRQVH�E\ �3KLO3UHS�DQG
LWV� PHPEHU� RUJDQL] DWLRQV�� ,W� DOVR� DLPHG� WR� DVVHVV� LQWHUQDO
IXQFWLRQDOLW\ � DQG� FDSDFLWLHV� LQ� SUHSDULQJ� IRU�� GHWHFWLQJ� DQG
UHVSRQGLQJ� WR� VXFK� SXEOLF� KHDOWK� HPHUJHQFLHV�� ) LQDOO\ �� WKH� $$5
ZRUNVKRS� DVSLUHG� WR� LGHQWLI\ � WKH� FRUUHFW� DFWLRQV� RU� LPSURYHPHQWV
QHHGHG� WR� LQVWLWXWLRQDOL] H� WKH� OHVVRQV� HPHUJLQJ� IURP� WKH
PDQDJHPHQW� RI� VXFK� SXEOLF� KHDOWK� HPHUJHQFLHV� LQWR� WKH� 1DWLRQDO
DQG�5HJLRQDO�$33�

�' �2�&�8�0�(�1�7�$�7�,�2�1���2�)���7�+�(
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$33�&2 9,' �* UDQW�) LQDO�5HSRUW���� � � ����3KLOLSSLQH�3UHSDUHGQHVV�
������3DUWQHUVKLS�
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